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SUBJECT

£C COMMISSION PAPER NN COQPERATION AGRE;M&NTS MITH
01l PRCDUCERS '

NEFT  EC BRUSSELS 482

., THE FOLLOWING IS [HE MISSIONTS INFORMAL TRANSLATION OF
{HE TEXT OF THE PAPER WHICH THE CONMISSION FORWARDED TO

FOPM 51652
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‘THE COUNCIL ON JANUARY 24 PROPOSING A COMMUNITY POLICY ON _
CGOPERATION AGREEMENTS wITH OIL«PRODUCING COUNTRIEZS EREFYEL)O
WE OBTAINED A COPY OF TrnE PAPER ON A CONFIDENTIAL BASIS.

5, TITLE: THE RELATIONS OF THE COMMUNITY WITH ENERGY=
PRODUCING COUNTRIES, BEGIN TEXT, IN THEIR MEETING AT
COPENHAGEN ON DECEMBER 14-15, 1973, THE CHIEFS OF STATE

UR GDVERN“ENT NCDNFIQMED THE IMPDRTANCE WHICH THEV ‘
ATTACHE Tg ENTERING INTO NEGOTTATIONS WITH OIL=PRODUCING
COUNTRYIES ON COMPREARENSIVE ARRANGEMENTS COMPRISING
COGPERATTION ON A WIDE SCALE FOR THE FCONOMIC AND INDE§TR1AL
DEVELCPMENT OF THESE COUNTRIES, INDUSTRIAL INVESTHENTS,

anD STABLE ENERGY SUPPLIES TO THE MEMBER COUNTRIES AT
REASONABLE PRICES," :

3, SINCE THEN THE COUNCIL HAS RECEIVED FROM THE COMMISSION
A WORK PROGRAM TO BE CARRIED OUT IN THE FIELD OF EfEWGY
WH1CH INCLUDFS, NOTABLY, PRUPGSALS FROM THE COMMIS3ION

" REGARDING COOPERATION WITH UIL=PRODUCING CDUNTRIES IN‘THE

FYORM

e B v M

SRAMEWORK OF COMMUNITY POLILY,

IN 1TS EARLIER COMMUNICATIONS ON COMMUNITY ENERGY
Sitey, THE COMMISSION HAD ALREADY EMPHASIZED THE o L
SESSTTY OF NEGATIATING CONMUNITY AGREEMENTS FOR COOPERATION
1 ENERGYePRODUCING COUNTNIES ON THEIR PART, R
F2rRENT PRODUCING COUNTRIES HAVE EXPRESSED THE DESIRE
SEE THIS TYPE OF COOPERATIUN WITH THE COMMUNITY, AS
r, ESTABLISHED,

Lol s 2 A%
FE

*
LA

()

"

£ e b=t (Y41

4

i

B
]

<, THIS PALICY ASSUMES, OF COURSE, THAT EFFICIEMT INTERw
NATIONAL COCPERATION IN OTHER BUDIES WOULD PREVENT A
OROGRESSIVE DETERIORATION OF [NTERNATIONAL ECONOMIC
RELATIONS, AT THE PRESENT TIME, YHE ECONOMIC PERSEPCTIVES
AF THE NON=OIL=PRODUCING LDUS HAVE BEEN GREATLY AFFECTEDS
ECONOMIC EQUILI3RIUM BETWEEN OIFFERENET PARTS OF THE WORLDwe
ALREADY 50 UNSATISFACTORY==LAN THUS DETRIORATE IRREVOCABLY,
AMONG OTHER THINGS, THE REPGRCUSSIONS OF THE RAPID AND
CRITICAL EVOLUTION OF PETROLEUM PrICES AND THE RhMYFYCﬁTIONﬁk‘
0F THIS PHENOMENON IN THE WNOLE OF ECONOMIC LIFT CAM LEAD TO
CHAIN REACTIONS WHICH WOULD BE EXTREMELY DIFFICULY 10 ‘
MASTER, THE SITATION OF OIFFERENT CATEGORIES OF COUNTRIES
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FEECTED SO GREATLY THAT THEIR CAPACITY 1O CARRY
ggngoggTéuzTIVE PALICY WOULD BE GRAVELY AFFECTED ARD TH?T
AN EFFICIENT DEVELOPMENT POLICY WOULD BE ALMOST IMP0§S{BLE6 “
THESE IDEAS REGARDING COQPERATION WITH THE OIL-PRODUTING COUN=
YRIES ARE BASED ON THE HYPOTHESIS THAT SUCH AN UNe -
DESIRABLE EVOLUTION CA BE AYOIDED BY APPROPRIATE ACTaONSB
IN THE QPININN OF THE COMMISSION, THIS COOPERATION SHOULD
AIM AT CREATING CONSTRUCTIVE FORMS FOR RELATIDNS‘BASED
UPON MUTUAL INTEREST BETWEEN THE COMMUNITY AND EhERGYwF
PRODUCING COUNTRIES CUMBINING TRE ECONOMIC STRENGTHS Of
THE PARTNERS, ‘ -

IMMUNITY CONSTITUTES FOR THE MEDITERRANEAN‘ANP
giDD{gEEggT COUNTRIES THE ENTITY WHICH IS GEQGRAPHICALLY
THE CLOSEST InN wWHICH 18 FDUND_THE_CA?ITAL ASSEYS; TﬁE
SERVICES (COMMERCIAL AND BRUKERAGE NETWORKS, INSURANCE, o
BANKS AND TRANSPORTATION, ETC,) AND THEATECHNOLOGY NECESSARY
FOR DEVELOPHMENT, THE PRODUCERS. WOULD FIND ABOVE AQL A S
NATURAL MARKET FOR THE ASSUXEY DISTRIBUTIDN oF TH&;R-
FINISHED PRODUCTS AND RAW MATERIALS, THEY WOULD FIND
£3.5C INTERESTING POGSIBILITLES FOR INVESTING THEIR
CAPITAL, FREMUENTLY IN THE SAME FIELDS WHICH USE THEIR
PRODUCTS, ‘

: HE CONSIDFRATIONS OF INTEREST T0 THE COUNTRIES OF THE
Z%OI:EQRANEAH AN THE MIDOLE EAST ARPLY EQUALLY 7O OGTHER .
PRODUCER COUNTRIES, EVEN IF Tng PBINCIP&L EFFORT DF.THE
SOMMUNITY MUST FOCUS, FOR TﬁE_TINt REING, ON THESE

REGIONS, THE GRJECTIVE FOR THE COMMUNITY WOULD BE TO . .
A3TAIN A COnNTRIBUTION FROM THE PARTNER COUNTRIES 70 A STABLEL
ENERGY SUPPLY AT REASONABLE PRICES. o :

: ¢ A QUESTLON OF A PRNBLEM WHICH CAN BE SOLVED
g; AIQE;?E:G;F BIEATEHAL AGREEMENTS HAVING THg‘APPEARkNCE
OF BARTER ARRANGEMENTS, THE PRICF LEVEL OF ENERGY Ig A
FUNDAMENTAL AND GENERAL PARAMETER FOR WORLD Ecqmogf% .
EQUILIBRIUM; THE EVOLUTION UF RELATIONS BETHEEN DtJtLO~EE
AND LESS DEVELOPED COUNTRIED DEPFNDS UPON THIS TO A LARGE
EXTEMT,., A POLICY OF CONDPERATION WITH PRUDUCER‘CUUNTRTES
YHEREFORE WOULD BE WITHOUT FOUNDATION IF IV IS NOT
ACCOMPANTEND BY AN ACCEPTABLE SOLUTION TO‘THIS_PROBLEMQ
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HAMGE, THE GOOPERATION ®OULD ENABLE PRODUCER
gBUN$SIE§CTg PR&GRESS MGRE KEAPIDLY WITH THEIR EECOMOMIT
AND INDUSTRIAL OFEVELOPMENT AND WOULD GIVE ADDITIDNAL KETHER TN
POSSIBILITIES FOR PRODUCTIVE USE OF THEIR CAPITAL, % |
THE COMMUNITY DR LDCS, IN EFFECT, THE OIL~PRODUCING h* L
COUNTRIES ARE NOT ALL IN THE SAMF %ITUATEON AND DO 3;.DA1"E
HAVE THE SAME ECONOMIC STRULTURE, SQME 07 THEM CAn FiN }a
POR THEIR ADDITIONAL KESOURGES IN THE DEVELUPMENT OF T:;Ai
OWN ECONOMIES] QTHERS,LESS POPULATED, WILL FIND USE FO S
LEAST PART OF THVIR ADDITIONAL REVENUE BY INVESTING 1T A v

LIHIT&D ﬂfEJCIAL USE |
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{0, HOWEVER, YT IS OF THE WREATEST IMPORTANCE TO AVOID
COMPETITIVE OVER«BIDDING FOR THIS COOPERATION BETWEEN THE
MEMBER STATES OF THE COMMUNLITY AND BETWEEN THE COMMUNITY
AND OTHER IMPORTING COUNTRIES, ‘ ‘

{1, THIS COOPERATION WILL MAKE NECESSARY THE TRANSFER OF
CERTAIN PRODUCING ACTIVITIES OF THE COMMUNITY LEADING TO
MODIFICATINNS OF CERTAIN ECUNUMIC STRUCTURES, WHICH CAN
LEAD TO PROBLEMS ON THE PUGLLTICAL AND SOCIAL LEVEL FOR
WHICH APPROPRIATE RESPONSES WILL HAYE TO BE FOUND, NEVER=
CYHELESS, 1T IS ONLY BY REFINFURCING THE PARALLELISM
OF INTERESTS THAT THE INSTASILITY OF CURRENT ECONOMIC STRUCTe
URES CAN BE OVERCOME, IN ADUITIOMAL, THERE ARE OTHER
. REASONS WHICH APPEAL TO COMPANTES IN THE INDUSTRIALIZED
" COUNTRIES TO THINK OF TRANSFERS ABROADF THIS LONCERNS,
HOWEVER, AN EVOLUTIUN WHICH HAS ALREADY BEGUN,

12, COMMUNITY MEMBER STATES AS WELL AS ENERGY=PRONDUCING .
COUNTRIES WoULD FIND IN COOPERATING ON THE COMMUNITY LEVEL,
THE DOUBLE ANVANTAGE OF ECONOMIES OF SCALE FOR THEIR INDUS~
YRIAL PROJFCTS AND AN INCREASED POLITICAL GUARANTEE, THE
RISKS INHERENT IN EVERY DPERATION WQULD BE SPREAD OUT,

(3. IN EXCHANGE FOR THE PRUPUSALS FOR INDUSTRIAL COOPERw
ATION PRESENTED BY THE COMMUNITY, THE 0IL=-PRODUCING
PARTMERS MUST ASSUME A DOUBLE DBLIGATION, THEY MUSY
COOPERATE IN ESTASLISHING A SYSYFM PERMITTING ON THE ONE
HAND UNRESTRICTED SUPPLY OF ENERGY PRODUCTS AND ON THE
GTHER HAND FIXING OF PRICES Opn THE BASIS OF REASONABLE ‘
CRITERTA, IN ARDITION, THEY MUST CDOODPERATE IN THE CREATION
AF MECHANISHS FAVORIMG THE USE (OF MONETARY RESOURCES NOT
TNVESTED IN THEIR ECONOMIES IN A wAY WHICH DOES WOT DITURB
THE MONETARY ORDER AND CONTKIBUTE TO ECONOMIC GROWTH OF
LDCS IN PARTICULAR, |

14, THE PROPOSED CODPERATIUN IMPLIES, ON THE PARY OF TIE
COMMUNITY AND ITS MEMBER STATES, AN EFFORT TO ApD TO THE =
POSSIBILITIES OF COMMUNITY ACTIQM, OF COURSE, THIS WOULD
NOT IMPLY MORIFICATION OF TmE PQLICY ADOPTED BY THE
COMMUNITY ACCORCING TO wHICH IT WILL NOT CONCLUQE PREFER-
ENTIAL AGREEMENTS OUTSIDE ThE AREAS ALREADY DEFINED,
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{5, 1IN ADDITION, THE ACTIONS UNDERTAKEN BY MEMBER STATES
THEMSELVES WOULD HAVE 70 B8E COORDINATED AND PLACED IN A
POLICY DEFINED AT THE COMMUNITY LEVEL. THE RULES WwHICH
 WOULD BRING ABOUT THIS CGORUINATION OF NATIONAL POLICIES
WOULD HAVE TO BE DECIDED UPUN IN THE FRAMEWORK OF THE
PROCEDURE FOR CONSULATATION ON COOPERATION AGREEMENTS BETHEEN
MEMBER STATES AND THIRD COUNTRIES, A PROCEDURE PROFDSED BY
THE COMMISSION AND PRESENTLY UNDER DISCUSSION IN THE COUNCIL
FRAMEWORK, THIS CONGCERTATION AT THE LEVEL OF THE COMMUNITY .
WILL- MAKE IT POSSIBLE TQ AVUIO QVERBIDDING BETWEEN THE
MEMBER STATES, QVERBIUDING nHICH CAN OMLY LEAD TO ADDITIONAL
CoO57S, - | _ |
16, THE ESSENTIAL TOOLS OF COMMERCE AND FINANCE, A3 WELL AS
TECHNOLOGICAL KNOWLEDGE AND SERYICES ARE IN THE HANDS OF '
ECONOMIC ENTITIES IN THE COMMUNITY COUNTRIES, FOR WHOM THE ]
TRSTITUTTIONS OF THE CUMMUNLITY CANNOT BE SUBSTITYTED. FOR - ;
$HIS REASON, THE AGREEMENTS TU BE CONCLUDED WOULD HAVE, ‘
ABOVE ALL, THE GSJECTIVE OF PROVIDING A FRAMEWORK FOR THE
LARMONIOWUS AND STABLE DEVELUPMENY OF COOPERATION BETWEEN
+AZSE ECONOMIC ENTITIES In THE COMMUNITY COUNTRIFS AND THE
=20DUCER COUNTRIES, TU THIS EFFECT, THE AGREEMENTS WOULD
USE THE TNSTRUMENTS AND MEANS ALREADY AT THE DISPoSAL OF
THE COMMUNITY AS WELL AS CERTAIN MEAMS WHICH HAVE BEEN
 UMDER STUDY FOR A LONG TIME BY COMMUNITY INSTITUTIONS. IV
Y5 IMPORTANMNT, THEREFDRE, THAT A DIALOGUE AND CNOPERATION
32SED ON TRUST BE SET UP BETWEEN THE AUTHORITIES OF THE
COMMUNITY AND ECONOMIC ENTITIES IN THE COMMUNITY (INDUS- |
SRIAL COMPANTES, SERVICE GRUUPS, COMMERCIAL BANKS, COMMERCIAL
AND BROKERAGE NETwWORKS, ETC.), THE CONDITIONS OF ‘
THIS DIALOGUE AND OF THIS CUDPERATION, WHICH AMONG . |
OTHER THINGS SHOULD FAVDR JOINT ACTIONS BY THE ENTITIES OF
THE DIFFERENT MEMBER STATES MUST BE PERFECTED.

{7, THE FOLLOWING COMMUNITY PRACTICES PRESENTLY EXIST AND o
fOULD BE UTILIZED IN THE FRAMEWORK OF THESE AGREEMENTS!

A) APPROPRIATE MEASURE OF COMMEPCIAL POLICY, NOTABLY THOSE ‘
WHICH ARF RASEN UPON THE SYSEM OF GENERALIZED TARIFF o o .
PREFERENCES; OF wWhiICH THESE CUUNTRIES ALREADY‘BENEFIT,‘ _ S A
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COULD FAVOR LONGwTERM ACCESS TO THE COMMON MARKET oF
PRODUCTS EMANATING EITHER FrOM JOINT VENTURES IN THE
PRODUCING COUNTRIES OR FROM LONG=TERM CONTRACTIS QR; AS
A GENERAL RULE, FROM ACTIVITIES INVOLVING SOME FORM OF
FCONOMIC INTEGRATION BETWEEN SUPPLIER AND CLIENT, YT
WILL BE NECESSARY OF CODURSE TO WATCH CLOSELY THAT ALL
DISCRIMINATION 1S AVOIDED BETWEEN OTHER LDCS AND OIL=
PRODUCING COUNTRIES AND THAT THESE MEASURES DO NOT
REDUCE IN ANY WAY THE ADVAMTAGES WHICH THESE OTHER
LDCS HAVE THE RIGHT TO EXPELT FROM THE SYSTEM OF
GENERALIZED PREFERENCESF ‘

B) MEASURES FAC&LITATth CUMMFPCIAL PROMDTIGN 1N THE
CUHMUNITY DF THE ABUVE PRODUC?S,

) WEA&URFS PROMOTING EXPORTS (OF CAPITAL FGUTPHEMT AND
SERVICES FROM COMMUNITY INDUSTRIES T0 PRODUCER

LOUNTRIES CARRIED OUT WITHIN THE FRAMEWORK OF THF
;aV&LQPMENT PLANS oF THE LAIT&R,
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5) MEASURE STIHMULATING INVESTMENT, SUCH AS:

£ THE BENEFIT THAT WOULD COME FROM THE "STATUTE
‘ FOR JOINT UNDERTAKINGS" DESCRIBED IN ARTICLES 45
AND 46 OF THE EURATUM TREATY] .

'2) THE ADVANTAGE OF DIHECT FINANCIAL rUPPDPT rOR |
RpROJECTS OF COMMUNLITY INTEREST" COVERING AC TIVI?;(S
aF TE HHOLIGICAL DEVELOPMENT DIRECTLY TIEQ TO EX=
PLO&&T&ON,_tXPLUITﬁlION, STORAGE OR. TRAN%PHRT oF
RYDROCARBONS) AND
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3 THE EXTENSION OF THE ACTIVITY OF THE ; ARIAEL ;
‘) Tg FACILITATE THE "MARRIAGE" OF CDHHEN;T: FIRNS WI
© FIRMS ESTABLISHED 1IN PRODUCER COUNTRIESS

o ' ' YED FOR EXANPLE $0
£y ACTIVITIES OF TECHNICAL CODPERATION, TIED FOR ExXAnPL |
$;E PROFESSIONAL TRAINING OF STAFF AND GUALIFIED nARPOWER
YN THE COMMUNITY? AND

F) THE PARTICIPATION OFLPRQDUCER COUNTRIES 1IN CQHHUHITV‘
RESEARCH WORK OF ACCESS TO LTS RESULTS.

i8, DTHAER COMMUNITY MEANS, CERTAIN OF WHICH HAVE sy READY BEIN PRO=

" pOSED, SHOULD LIKEWISE BE ADOPTED TO FAYOR INV£SThE&?5%

A) 1IN PRODUCER COUNTRIES, WITHIN THE FRAMEWORK OF TREIR OHN
DEVELOPMENT; AND ‘ |

5) IN THE COMMUNITY, WITH THE AIM OF USING IN A PROOUCTIVE
WANNER THE SURPLUS OF THE BALANCE OF PAYMENTS OF THE
PRADUCER COUNTRIES,FOR EXAMPLE w= BY PARTICIPATION I

THE PETROLEUM SECTOR (EXPLORATION, REFINING, LISTRIGU-
2108, AND PETROCHEMICALS), KESEARCH, THE DEVELOPRENT

0F ALTERNATIVE ENERGY RESOQUKCES, AS WELL A8 IN OTrER
 ECONOMIC SECTURS OF THE COMMUNITY, | -

19, THERE WILL B& EXAMINED?

A) INEREASING THE INSURANCE ABAINST POLTTICAL RISAS FOR
CCEZRTAIN TYPES OF FINANCING wHICH 00 NOT TAKE THE #0#4
oF DIRECT INVESTMENTS?

| TE GUARARTEES
B THE CREATION OF A COMMUNITY SYSTEM QF‘ TEES
AéAlﬂST POLIYICAL RISKS WHILH COULD BE SUBSTITUTED FOR
NATIOMAL SYSTEMS, NOTABLY IN CONNECTION WITH JOINY o
ACTIVITIFS QF ENTREPRENEURS OF DIFFEREMT NATTIONALITIES? AND

63 WITHOUT PREJUDICING ANALOGOUS ACTIONS WHICH COULD BES

UNPDERTAKEN IN A LARGER CONTEXT, INTERV&NTIGN'§I fTFW

" FUROPEAN INVESTMENT BANK WITH 4 VIEW TO FACILITATIHG B

FINAMCING OF INVESTMENTS PARTICULARLY IN LDCS, WHILE AT
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THE SAME TIME OFFERING INTERESTING CONDITIONS FOR INVEST=
MENT OF ACCUMULATED CAPITAL BY PRONDUCER COUNTRIES,

on, IN THIS CONTEXT, IT IS NECESSARY TO FOCUS ON THE PROBLEMS
LINKED WITH RECIPROCAL GUARANTFES OF INVESTHENTS,lNOTABLY‘FOR
¢OMMON ENTERPRISES WHICH WwILL BE CREATED IN THE FRAMEWORK OF
COOPERATION, THE PARTNER COUNTRIES, AS WELL AS THE ENTITIES
OF THE COMMUNITY, SHOULD FIND A POLITICAL GUARANTY IN THE
VERY FACT OF THE CONCLUSION OF THSESE AGREEMENTS, THE
FCONOMIC ENTITIES WILL DEMAND NEVERTHELESS FROM EAtH OTHER

A CONCRETE GUARANTEE AGAINST THE POLITICAL RISK TO WHICH
THREIR INVESTMENTS ARE SUBJECLT, IT 18 NECESSARY, THEREFORE, -
10 TAKE A RAPID DECISION ON THE COMMUNITY SYSTEM OF
INVESTMENT GUARANTEES WICH HAS BEEN UNDER DISCUSSTON FOR

SOME TIME IN THE COUNCIL FRAMEWORK. AT THE SANME Txgﬁa THIS
INDUSTRIAL COOPERATION WILL INPLY THE CONCLUSION OF

CONTRACTS DF GREAT IMPORTANCE WHETHER FOR MATERIALS OR
'SERVICES OR FOR FINANCIAL TRANSFERS,IT IS EGQUALLY IMPORTANT,
THEREFORE, TO DECIDE RAPIDLY ON THE HARMONIZATION OF THE
CONDITIONS FOR INSURANCE CREDIT AND EXPORT CREDIT,

21, THE COMMISSION TS AWARE THAT DECISIONS IN THIS AREA

47 THE COMMUNITY LEVEL wILL REQUIKF MORE TIME, IT CONSIDERS
a7 WITHQUT WAITING FOR THCSE DFCISTIONS, THE AGREEMENTS 710
5% CONCLUDED MUST HUWEVER CUNTAIM THE RECIPROCAL COMHITHENT
¥ THE PARTIES NOT TQ 0ISTURB THE PROPER EXECUTION QF
~ONTRACTS CONCLUDED BETHEEN THEIR RESPECTIVE ENTITITES AND
RECOGNIZED AS BEING IN THEIK MUTUAL INTEREST, -

22, MIXED COMMISSIUNS MUST OVERSEE THE PROPDER DPERATION DF
THE AGREEMENTS, PERMIT CONSULTATION AND EXCHRANGE OF INFORMAe
TION -~ NOTABLY ON THE DEVELOPMENT OF PRICES AND OF PROBLEMS
OF BALANCE OF PAYMENTS, OF PRUDUCTION, OF cowsunPTIUM AND

OF REFINING, EXAMINE AND PRUPUSE DFFINITE COMMITHMENTS OF
MUTUAL INTEREST, AND THUS CUNSTITUTE AN APPROPRIATE FRAMNE=
WORK FOR CULOPERATION BASED UPON MUTUAL INTEREST AND UNDERw=
STANDING, ‘ ‘ : _ ‘

23, THE THOUGHTS REGARDING ENERGY SUPPLY ARE EQUALLY VALID

FDR DTHER ESSENTIAL BASIC RAMW MATERIALS. IN FACT, THESE
RAW MATERIALS ARE LIKEWISE HELD IN LARGE PART BY OTHER
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LDCS, THE CdHMUNITY‘S POLICY OF COOPERATION AND DEVELOPMENT
MUST TAKE THIS INTO ACCUUNT ¢ : ‘ - ‘

‘.
gEéUESTS THE COUNCIL T0O AUTHORIZE 17 7D MAKE KNOWN 10O THE
0IL-PRODUCING COUNTRIES, THROUGH THE MISSIONS OF IHE?E
COUNTRIES ACCREDITED T0 THE COMMUNITIES, THAT THE COMMUNITY
AND TTS MEMBER STATES; ACTING JOINTLY, ARE DISPOSED TO
OPEN NEGOTIATIONS ON ECONOMAC, INDUSTRIAL, TECHNICAL,

 TEGHNOLOGICAL, AND COMMERCIAL COOPERATION AGREEMENTS, THE
CONTENTS OF WHICH HAVE BEEN DEVELUPED IN GENERAL GUIDELINES
IN PARAGRAPHS 17 THROUGH 32 OF THIS DOCUMENT, AND 7O INVITE
IT (THE COMMISSIONY TU HAVE EXPLORATORY CONVERSATINNS WITH

THE COU

CONCLUSIGN. IN VIEW OF THE PRECEDING, THE COMMISSION

NTRIES WHD EXPRESS THEIR INTEREST IN DOING 50,

YHE SAME APPROACH HOULD INCLUDE THE ENLARGEMENT OF AGREE=
MENTS PRESENTLY IN EXISTENCE OR UNDER DISCUSSION WITH OJL=
PRODUCTNG COUNTRIES, END TEXT,GREENWALD |
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